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Issued 
share 

capital  
€ ’000

Capital 
reserve  
€ ’000

Hedging 
reserve  
€ ’000

Translation 
reserve  
€ ’000

Retained 
earnings  

€ ’000

Total 
attributable 

to equity 
holders  

€ ’000
Balance as at 1 October 2016 38 49,182 (105,152) 1,299 200,135 145,502
Total comprehensive income for 
the financial year - - 29,486 (1,114) 33,526 61,898
Dividends - - - - (4,000) (4,000)
Balance as at 30 September 2017 38 49,182 (75,666) 185 229,661 203,400
Total comprehensive income for 
the financial year - - 8,210 34 51,804 60,048
Dividends - - - - (4,000) (4,000)
Balance as at 30 September 2018 38 49,182 (67,456) 219 277,465 259,448

Capital Reserve

The capital reserve arose on the vesting of the TSO operations from ESB to the Company under the Transfer 
Scheme dated 1 July 2006. There have been no movements in the reserve since this date.

Hedging Reserve

The hedging reserve represents the cumulative portion of gains and losses on hedging instruments deemed 
effective in cash flow hedges. The cumulative deferred gain or loss on the hedging instruments is recognised 
in profit or loss only when the hedged transaction impacts the profit or loss, or is included as a base 
adjustment to a non-financial hedged item. 

Translation Reserve

The translation reserve represents foreign exchange differences arising from the translation of the net assets 
of the Group’s foreign operations from their functional currency into EirGrid’s functional currency, being Euro, 
including the translation of the profits and losses of such operations.

Retained Earnings

Retained earnings comprise accumulated earnings in the current financial year and prior financial years.

Consolidated Statement of Changes in Equity 
For the financial year to 30 September 2018


